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Where there's smoke there's a fire(wall)

June 2022

We discuss the difficulties of enforcing onshore judgments in offshore jurisdictions in an article published in the latest issue of the STEP
Journal (full citation below).

The article focuses on the offshore jurisdictions of the British Virgin Islands, the Cayman Islands, Guernsey and Jersey, all of which
have statutory provisions - known colloquially as firewall legislation - designed to protect trust assets from being susceptible to such
attacks.

Although this legislation does not prevent the enforcement of an onshore judgment against, for example, UK-situs assets of such trusts,
it acts as both a shield and a sword against any attempt to enforce an onshore judgment against an offshore trust.

STEP members can access the full article on the STEP website.

‘Where there’s smoke there’s a fire(wall)’, STEP Journal (Vol30 Iss3), pp31-33
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This note is a summary of the subject and is provided for information only. It does not purport to give specific legal advice, and before acting, further advice should always be
sought. Whilst every care has been taken in producing this note neither the author nor Collas Crill shall be liable for any errors, misprint or misinterpretation of any of the matters set
out in it. All copyright in this material belongs to Collas Crill.
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For more information please contact:

David O'Hanlon
Partner // Guernsey
t:+44 (0) 1481 734259 // e:david.ohanlon@collascrill.com

Andrew Peedom

Partner / Cayman
t:+1 345 914 9603 // e:andrew.peedom@collascrill.com
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